	PRODUCTS
	DOCUMENTS REQUIRED
	ELIGIBILITY CRITERIA
	COMMENTS

	FIXED DEPOSITS
· General FD

	INDIVIDUAL / JOINT
· Duly completed LOLC Finance Application / Identification Document (NIC/PP/NDL) & KYC Document.
· Copy of recent utility bill/ Bank statement to establish or change the residential address.

Foreign Citizen resident Sri Lanka 
· Duly completed LOLC Finance Application & & KYC Document
·  Identification Document (Passport & Copy of the resident / Work Visa)
· Copy of recent utility bill/ Bank statement to establish or change the residential address.

	INDIVIDUAL 
· Age 18 -59 Sri Lankan Citizen or Foreign Citizens residing in Sri Lanka. 
	FACTORS TO CONSIDER OPENING & MAINTAIN FD
· Minimum Deposit amount Rs 5,000 
· Deposit tenure: 1 to 60 Months 
· The rates are quoted per annum basis and paid Monthly, Annually and Maturity. 
· In the case of Monthly Interest payments, interest will be calculated by applying the agreed interest rate per annum and divided by 365/ applicable number of days for the year and multiply by number of days applicable for the month. 
· LFP reserves the right to decline accepting any deposit if the customer does not divulge information requested by the Company in respect of requirements laid down by the Financial Intelligence Unit of Central Bank of Sri Lanka.
· Balance confirmation letters, IRD confirmation, WHT certificate and Visa letters issued on customer request
· Loan Against FD 
· 90% will be allowed for maturity FD
· 75% will be allowed for Monthly FD
(Loan Rate 3.5% from the FD rate given) 
· Premature withdrawals are allowed; a penalty will be applied as follows.  
· 1% less than the offered FD rate OR the current FD rate applicable for the completed number of months, which ever is lower.
· Lost/ Damage of FD Certificate affidavit should be submitted to obtain a duplicate. 
· WHT is applied as per the IRD Direction 

· All deposits are covered under the deposit insurance scheme implemented by monetary board and compensation up to 1,100,000 per depositor


· Relevant applications could be downloaded from the website

· The Renewal notices & Interest advices’ will be despatch as follows on the request of the customer/s. 
· By way of SMS & email 
· By way of Normal Post  



